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Business Contract Application 

Virtual Enterprise Business Contracts are with the Virtual Enterprise Center* and will begin in November 2012 and end in May 2013.

	Name of Firm:

	Number of Employees:
	

	Description of product or service provided to VEC:
	

	Total gross payroll costs per month:
(total cost of payroll/salary of all employees based on business plan; per month not per year)
	

	Total monthly employee Federal Withholding:
	

	Total monthly employee Social Security:
	

	Total monthly company Social Security: Same as Total monthly employee/Paid from company.
	

	Total monthly employee Medicare:
	

	Total monthly company Medicare: Same as Total monthly employee/Paid from company.
	

	Total Federal Payroll Taxes:
(Total Withholding + both SS + both Medicare) 
	

	
	

	Total monthly employee State Withholding:
	

	Total monthly employee State SDI, if applicable:
	

	Total State Payroll Taxes

(Total CA Withholding + total CA SDI)
	

	
	

	Total net payroll costs per month:

(total net payroll/salary for all employees based on gross monthly payroll minus federal and state taxes; per month not per year)
	

	
	

	Have you prepared a written Contract for the VEC or Real Business?
	

	What date did you present your contract to business partner(s)?
	

	Who will you present your Business Contract to for approval?
(please put the business you will have your Contract with)
	

	Did your business partner agree to the terms of the contract?
	

	
	

	Total Monthly Business Contract Requested:
	


*NOTE: Any Virtual Enterprise Company may have Business Contracts with non-virtual companies for goods and/or services.  Also, a company may have Business Contracts with “real” businesses for the purpose of the State Business Plan Competition.  However, these BP contracts are not to exceed 75% of the total monthly gross company payroll amount. They are not to show profit and Cost of Goods Sold. COGS will be paid separated to all companies.
